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Investor capitalizes on market
rebound with $14.3 million sale

by [ill Jamieson-Nichols

An investment group that
bought a former corporate head-
quarters facility in- Meridian
International Business Center as
the owner-occupant was begin-
ning to downsize capitalized on
a much-improved office market
with the building’s $14.3 million
sale.

Cyburt Hall Partners LLC
and investment adviser Angelo,
Gordon & Co. sold the Class A
office property at 9800 5. Meridian
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Blvd. to Panattoni Development

Co. The 130,000-square-foot 4. Sl _ate
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The sellers bought the four-
story building, Royal Sun
America’s former U.S. head-

quarters, from Royal Sun for
$9.33 million in 2004. At the time,
Royal Sun leased back 50,000 sf
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is one of the most prominent

for three years, and the building
had a couple of other tenants.

“We bought it as a value-
added investment,” said Phil
Cyburt of Cyburt Hall. “It's
a prominent building, and
Meridian Business park is
one of the best business parks
down there,” he said, adding
that cap rate depression, and
increased absorption and lease
rates Denver has seen over the
last several months allowed
the group to capitalize on the
strength of the market and
Panattoni to expand its Denver
office portfolio.

Cyburt, formerly in charge
of real estate operations for
Boeing, and Brad Hall, a former
senior partner at Ernst & Young
LLC, created Los Angeles-based
Cyburt Hall Partners in 2003 to
acquire and develop real estate,
focusing on corporate assets.
The Meridian property was
one of its first acquisitions; the
company also purchased the
Motorola campus in Phoenix,
which it sold for $41 million last
year, Southern Wine and Spirits’
200,000-sf distribution facility in
Las Vegas, and other assets.

While 9800 Meridian was
Cyburt Hall Partners’ only
Denver property, Cyburt said
the company is locking at
potential developmernit oppor-
tunities here, as well as expand-
ing its portfolio throughout the
United States and Mexico,

CBRE brokers Ron Urgitus,

Tim Swan and Mary Sullivan

handled the transaction. &



